
FURTHER ADJUSTMENT TO STATEMENT OF ACCOUNTS 2020/21 

 

A further adjustment has been identified in respect of an error in the calculation of the depreciation 

charges for assets classed as Other Land and Buildings in Note 15 Property, Plant & Equipment, that 

have been revalued as at 31 March 2021. The depreciation charge for these assets had been based 

on the revalued amount rather than on net book value prior to revaluation, and had not then been 

written out as part of the revaluation process. A corresponding error has been identified in the 

calculations for 2019/20, but because of the relatively low total value of assets involved (just £214k, 

compared to £17.507m for 2020/21), the difference is not material and so no retrospective 

adjustment is required. 

 

Given the interrelationships between different parts of the Statement, these changes require 

matching amendments to be made across the Core Statements and a number of other Notes. The 

maximum amount by which any figure will change is £784k and therefore above the materiality 

threshold. The changes are, however, technical in nature and the level of Usable Reserves at 31 

March 2021 is not affected. The changes required are as follows. 

 

In Note 15 Property, Plant and Equipment, in the column for : 

 The depreciation charge for the year will be reduced by £152k 

 The amount of accumulated depreciation written out on revaluation will increase by £632k, 

split between amounts written out to the Revaluation Reserve and to the Comprehensive 

Income & Expenditure Statement. 

 In total, accumulated depreciation and impairment at 31 March 2021 will be reduced by 

£784k, from £1.809m to £1.025m and net book value be increased from £26.574m to 

£27.358m. 

 

These amendments carry through to one or more figures in the following Core Statements and 

supporting Notes: 

 Comprehensive Income and Expenditure Account 

 Movement in Reserves Statement 

 Balance Sheet 

 Cash Flow Statement 

 Note 1 Expenditure and Funding Analysis 

 Note 8 Note to the Expenditure and Funding Analysis 

 Note 9 Expenditure and Income Analysed By Nature 

 Note 10 Adjustments between accounting basis and funding basis under regulations 

 Note 13 Financing and investment income and expenditure 

 Note 25 Unusable reserves 

 Note 25a Revaluation Reserve 

 Note 25b Capital Adjustment Account 

 Note 26 Cash flow statement - operating activities 

 Note 29 Trading operations 

 

General Fund Reserves at 31 March 2021 remain unchanged at £26.913m and total Usable Reserves 

at £35.916m. 

 

 


